FORM 23-B

D Chack bax if no langer subject

1o filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manlla, Phillppines

STATEMENT OF CHANGES IN BENEF!CIAL OWNERSHIP OF SECURITIES
Filed pursuent to Section 23 of the Securities Regulation Cods

, T Teeuer Name and Trading Symbel T ] Fr
(Check all spplicable)
Bautista Raymundo Jr. Trinidad PhilNaRe
[TCaet} F TMiddley 3 Tax [Gertmcation T Simementifor | Director 10% Owrner
Number Morih/Year X Officer Other
May-07 (give titte belaw) (wpecity below)
#11 Carnation St, Tres Hermanas Village 100-717-590
(Stroet) 4. Citizenship 8. If Amenament, Date of Sr. Vice President
Oniginal (MonthYear)
Antipalo City Filipino
Provinca) ~{Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Clmss of Equity Security 2. Transaction 4, Securilies Acquired (A} ar Disposed of (D) T2 Amourt of Secuities Owned st End4 Ownership Form: [8" Nature of indirect Bensficial
Date of Month LHMeCR (13] o InGireet (1) * Cwnership
{Morth/Deay/Year) _ % Number of Shares
Amournt (A) or (D) Price
PhilNaRe Shares 5/8/2007] 100,000 D 4.5 506,500 D
{ Nothing follows)
(Print or Type Respores)
orie equal to 8% of the cutstanding

oekéHiie:tseuss, provide the diecioere requirements set orth on-page 3 of this form.

Reminder: Report on a separste [ine for sach cless of equity securities beneficially owned directly or indirectly.

{1) A person n directly or indirectly the beneficial cwner of any equity security with respect to which he has or shares:
(A) Voting powar which inciudes the power to vote, or Lo dinect the voting of, such security; andior
(B) Investment powsr which includes the powsr (o disposs of, or 1o direct the disposition of, such security.

{2} A person will ba desmed to have an indirect beneficial intersst in any equity security which is:
(A) held by membars of & parson’s immediste family sharing the same household;
(B) held by a partnenship in which such person is a general pariner;
{C} heid by a corporstion of which such person is a controlling sharehoider; or
(D) subpect 10 any contriset, arrangement or understanding which gives such perscn voting Power or investment power with respect 10 such security.




